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INDEPENDENT AUDITOR'S REPORT

T the Members of
Deep Onahore Orilling Services Private Limited

Repori on the Audit of the Financial Statements

D' pinicn

We have audited the accompanying Financial Statements of Deep Onshore Drilling Services Private Limited (the
‘Company’) which comprise the Balance Sheet as at March 31, 2025, and the statement of Profit and Loss
lIncluding the staterment of other comprehensive income), Statement of changes in equity and Statement of cash
Flows for thie year then ended, and notes 1o the financial statements, including & summary of zignificant accounting
policies and other explanatery information (herein after referred as “the Financlal Statements” |

in our apinion and to the best of our information and according to the esplanations given 1o us, the Financal
Statements give the information required by the Companies Act. 2013 (the "Act”) in the manner so required and
Eive & true and fair view in conformity with the Indian Accounting Standards prescribed under Section 133 af the
Act read with the Companies (Indian Accounting Standards) Rules, 2015 as amended ("Ind AS") ond other
accounting principles generally accepted in India, of the state of aifairs of the Company as at March 31, 2025, and
5 Ioss, total comprehensive income, the changes in equity and its cash flows Tor Lhe year them ended on that date

Basls for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing [SAs) specified
under section 143(10) of the Act. Our respensibifities under thote Standards are further desoribed in the Asditor's
Responsibilities for the Audit of the Financlal Staterments section of our feport. \We are independent of the
Lompany in accordance with the Code of Ethics issued by Institute of Chartered Accauntants of Inclia (HZA1]
together with the ethical requirements that are refevant to our audit of the Financial Statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical respondibifities in
accordance with these requirements and the ICAI's Code of Ethics. W believe that the audit evidence obtained by
us Is sufficlent and appropriate to provide a basls for our opinion on the Financial Statements.

Ky Audit Matters
Key audit matters are those matters that, In our professional ludgmant, were of most significance in our audip o
the Financial Statements for the financiad ¥ear ended March 31, 2025, These matiers were addressed in the

context of our audit of the Financial Statements as a whale, and In forming our opinion theréon, and we do not
provide a separate opinlon on these matters,

We have determined that there is no key audi matter to communicate In our report

Information other than Financial Statements & Auditors Report thereon
The Company’s Board of Directors is respensible for the Other information. The Other Infermation comprisas the
information included in the Board's Report including Annexures to Board's Report, Corporate Gavernance report

and Management Discussion and Analysis (but does not include the Financial Statements and our auditor's reporis
therean],

Owur cpinkon on the Financial Statements does not eover the Other Infas midlion and we do not sxpréss any form of
assurance conclusion thereon

&1 nnection with our audit of the Financial Statements, our responsibility is to read the other information
U“,: d above and, In doing so, consider whether the other information is materially inconsistent with the

Pl Statements or our knowledge obtained in the audit, or otherwise appears 1o be materially misstated.
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i, based on the work we have performed, we conclude that there i a material misstatement of this Other
Information; we are required to report that fact. We have nothing to repart in this regard.

Responsibiities of Management and those charged with Governance for the Financlal Statements

The Company’s Board of Directors is responsibie for the matters stated in section 134(5) of the Act with respect to
the preparation of these Financial Stabements that give a true and fair view of the financial position, financial
performance Including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS and accounting principles generally accepted in India. This responsibility also includes
malntenance of adequate accounting records In accordance with the provisions of the Act, for safeguarding the
#ssets of the Company and for preventing and detecting frayds and other irregularities; selection and application
of appropriate accounting policies; making judgement and estimates that are reasonable and prudent; and dhersign,
implermentation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and compheteness of the sccounting records, relevant to the preparation and presentation of
the Financial Statements that give a true and fair view and are free from material misstatement, whether due 1o
fraud or errar.

In pregaring the Financial Statements, Management |5 responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters refated to going concern and using the going concern basis af
accounting unless management either intends Lo liguidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process,

Auditor's Responsibilities for the Audit of the Financlal Statements: -

DOur objectives are to obtain reasonable wssurance about whether the Financial Statements a5 & whole are free
from material misstatement, whether due to fraud or error and to issue an auditor's report that indludes our
opinion, Reasonable assurance is @ high kvl of assurance, but is not a guarantee that an audit conducted i
accordance with 545 will alvaye detect & material misstatement when it exists. Bisstatements can arise Fram fraud
of efror and are considered material If, Individually or in the aggregate, they could reasonably be expected Lo
influence the economic decisions of users taken on the basis of these Financial Statements,

A& part of an awdit in accordance with Standard on Auditing, we exercise professional judgment and maintain
professional skepticksm throughout the audit. We also;

» |dentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
errof, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide & basis for our opinion, The risk of not detecling & material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
fargery, intenticnal amissions, misreprosantations, or the override of internal contral,

®  Obtain an understanding of internal financial contral relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness on the entity's internal control,

#=  Evalyate the appropristeness of accounting polices used and the reasonableness of accounting estimates and
related dischosures made by the maragement,

*  Conclude on the appropeiateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related (o events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern, IT we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Financial Statements or, IF such disclosures are inadequate, to modify our opinlon, Cur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditkans may cause the Company 10 cease bo continwe as a going concern,

#  Evaluate the overall presentation, struciure and content of the Financial Statements, Including the
disclosures, and whether the Financial Statements represent the underlying trantactions and events in 2
mmanner that achieves falr presentathon,

teriality is the magnitude of misstatements in the Financial Statements that, Indiddually o1 in aggregate,

it probable that the economic decisions of a reasonably knowledgeable user of the Financial

ments may be influenced, We consider quantitative materiality and gualitative factorsin (i) planning the
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scope of our sudit work and in evaluating the results of our work: and [ii} to evalyate the affect of any
Identified misstaternents in the Financial Statements.

We communicate with those charged with governance regarding, amang other matters, the planned scope and
timing of the audit and sagnificant audit findings, including any significant deficiencies in internal contral that we
identity during our audit.

Wi also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to commynicate with them all relationships and other matters that
may reasonakly be thought to bear on our independence, and where applicable, rofated safeguards:

From the matters communicated with those charged with govirnance, we determine those matters thal weee of
most significance in the audit of the Financial Statements of the current period and are therefore the key audil
matiers, We describe these matters in our auditor's report unless law or regulation precludes public discosure
about the matter or when, in estremaly rare circumstances, we determine that & matter should nol be
communicated in our report because the adverse consequences of dolng so would resonably be expected 1o
outweigh the public interast benefits of such communication.

Report on Other Legal and Regulatary Requirements
L. Asrequired by Section 143(3) of the Act, we report that:

[a} We have sought and obtained all the information and explanations which to the best of owr knowledge and
belief are mecessary for the purpose of our audit;

{b) In owr opinion, proper books of account as required by law have been kept by the Company so far as it
appears from the examination of those bocks except for the matters stated In paragragh (1 ){R)|vi) below on
reporting under rule 11(g} of the companies (Audit and Auditors) Rules,2014{as amended).

(e} The Balance Shest, the Statement of Profit and Loss including statement of other comprebensive income
and the Cash Flow Statement, Statement of changes in Equity dealt with by this Report are in agreement
with the books of account;

(d) in our opinion, the aforesaid Financial Statements comply with the Indian Accounting Standards specified
under Section 133 of the Act;

(&} On the basis of the written representations received from the directors a5 on 31* parch, 2025 taken on
record by the Beard of Directors, nane of the directors is disqualified as on 31% March, 2025 from being
appointed as a director in terms of Section 1642} of the Act:

if} The modification relating to maintenance of accounts and other matters connected therewith are as stated
in the paragraph |b) above on reporting under section 143(3) and paragraph {1Hh)[w) below on reporting
under rule 11ig) of the companies {Audit and Auditars) Rules, 201435 amended),

(B} 'n pursuance to the Notification Mo. 6.5.8 S83(E] dated 13th June, 2017 read with corrigendum dated 13th
luly, 2017 issued by the Ministry of Corporate Affairs, clause (i) of sub-section 3 of Section 143 of ther Act,
reporling on adequacy of internal financial contral system of the Company with respect to these financial
statements and the operating effectiveness of such controls, is not applicable to the compary.

(R} In our opinien, according to information, explanations given to us, the provisions of Section 197 of the Act
and the rules there under are not applicable to the Company as it is a private Company,

{i} With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audh and Auditors) Rule, 2014, in our opinion and 10 the best of our infarmation and accarding
1o the explanations given tous;

i. The Company has disclosed the impact of pending litigations on the financial position of its financial
statements;

W, The Company did not have any kong-term contracts including derivative cantracts for which there wers
any material foreseeable losces,

lii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company.

{a) The Management has represented that, to the best of its knowledge and beliel, as disclosed in the
netes 1o the sccounts no funds (which are material sither individually or in the aggregate) have been
advanced or loanad of invested (either from barrowed funds or share premium or any olher spurces
or kind of funds) by the Company to or in any other personis) or entityfies], intluding foreign entities
["Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Imermediary shall, directly or indirectly lend o invest in other persans or entities identified in any
manner whatsoever by or on behalf of the Company |“Ultimate Beneficiaries”| or provide any
guarantes, security or the like on behalf of the Ultirmate Bensficiaries,
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(] The Management has represented, that, to the best of its knowledge and belief, as disclosed in the
notes to accounts, no funds (which are material either individually or in the aggregate) have been
received by the Company from any personfs) or entitylies), including foreign entities ("Funding
Parties”), with the understanding, whether recarded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons of entities identified in any manner whatsoever
by er on behalf of the Funding Party [“Ultimate Beneficlaries”) or provide any guarantee, security or
the like an behalf of the Ultimate Beneficiaries.

[c) Based on the audit procedures that has been considered reasonable and appropriate in the
clreumnstances, nothing has come (o cur notice that hat caused us to believe that the regresentations
undes sub-clause (i} and (i) of Rule 11{e] a5 provide under (3] & (b) above contain any material
mEEstatemant.

v. The Comparny has not dectared or paid any dividend during the current year.

vi. Based on our examination which included test checks, we report that the company has used an
atcounting software for maintaining its books of account which has a feature of recording audit tradl
{edit log] facility and the same has operated throughout the year for all relevant tranwactions recarded
in the software except that audit trail feature 15 not enabled for direct changes to database fovel
Further, during the tourse of our audit we did not come across any instance of audit trail leature being
tampered with in respect to accounting software. Additionally, the audit trail has been preserved by
the Company as per statutory reguirements Tor record retention to the extent it was enabled and
recorded in the respective years,

4  Asrequired by the Companies {Auditor's Repart) Order, 2020 (the “Order”) Bsued by the Central Government
of Indla in terms of sub-section (11) of secthon 143 of the Companies Act, 2013, we give in the “Annexure A" 3
stalement on the matters specified in paragraphs 3 and 4 of the Order, 1o the extent applicable.

F - NEL
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hembership No, D45706
LIDIM: 25045 706BMIAHFA542

Date: May 01, 2025
Place: sAhmedabad
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Deep Onshore Drilling Services Private Umited
“Annewure A” to the Independent Auditors’ Repart

Aeferred to in Paragraph 2 under the keading ‘Repart on Other Legal & Regulatory Requirements’ of our report of
#tven date to the financial statemants of the Company for the year ended March 31, 2025

i As the Company does not hald any property, plant and equipment, (Bearer plants, capital work-in progress,
Investment properties and relevant detalls of right-of-use assets), intangibie assets, reporting under clause 3
of the Drder it mal applicable.

il
{a) The company does not have any inventory, hence reparting under this clause is not applicable

(b} According to the infarmation and explanations given te us, at any point of lime of the year, the Company has
not bisen santctionad any working capital facility from banks or financlal institutions and hence reporting under
elause (8] (b] of the Order is not applicable.

iil. According to the information and explanations Biven Yo us, during the year, the Company has not made
investments in, provided any guarantes or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Umited Lability Partnership or any other parties. Hence, FEporting
under this clause & not applicable,

W, In our opinion and according to the information and explanations given to us, the company has not enterad into
any iransaction covered under Section 185 and 186 of the Act in respect of investments made, puarantes ghoan
and loans granted, to the extant applicable to the Company.

¥. The Compary has not accepted any deposit or amounts which are deemed to be deposits. Hence, reporiing
under clause {v] of the Order ks not applicable,

vl. Having regard to the nature of the Company's business / activities, reporting under clause (vi] of the Order is nat
applicable,

vil, According to information and explanations given to us in retpect of statubory dues and on the basis of aur
exammination of the books of account, and records,

(a} The Company has been generally regular in depasiting undisputed statutory dues including Goods and Services
Taw, Provident Fund, Employees State Insurance, Income-Tax, Sabes Tax, Service Tax, Duty of Customs, Duity a1
Ewcise, Value Added Tax, Cess and any other statutory dues with the appropriate authorities. According io the
infermation and explanations given to us, no undisputed amounts payable In respect of the above were In
afredrs 83 at March 31, 2025 for a pericd of moce than six months from the date on when they Become
payabbe.

(b) According to the information and explanations gven to us, there are no disputed statutory dues. Hence,
reparting under this clause is not appliabie,

will. There were no transactions relating to previously unrecorded income that were surrendered o disclosed as
income in the tax assessments under the income Tax Act, 1961 (43 of 1561) during the year,

.

(a) In our apinion, the Company has not defaulted in the repayment of loans or ather borrowings or in the
payment of interest thereon to any lender duting the year,

(b] The company has not been disclarsd wilful defaulier by 2ny bank or financial institution or government ar-any
government authority,

[c] During the year, the company has not obtained any term loans. Hence reporti
applicable.

clause {ix)ic] is not
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(d) On an everall examination of the financial statements of the Company, no funds raised on short-term basis
have been used for long term purpeses by the Company.

[} The Company did not have any subsidiary or associate or Joint venture dusing the year and hence, reparting
under clause (){a) of the Order is not applicable.

{fl The Company did not have any subsidiary or associate or joint veniure during the year and hence, reporting
under clause (ix)f) of the Order is not applicable

i

() According to the information and expianations given by the management, the Company has not rased moneys
by way of inltial public offer or further public offer (including debt nstruments) during the year and hence
reporting under clause x{a) of the Order i not applicable.

{b] During the year the Company has not made any preferential allotment or private placement of shares or
debentures and hence reporting under clause (x){b) of the Order is not applicable to the Company,

o,

la} To the best of our knowledge, no fraud by the Company and no material fraud on the Company has been
neticed or reported during the year,

{b) To the best of cur knowledge, no report under sub-section {12} of section 143 of the Act has been filed In Form
ADT-4 a5 prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2004 with the Central Government,
during the year and up to the date of this report,

{c) As represented to us by the Management, there were no whistle Blower complaints received by the Company
during the year and up to the date of this report.

Kl The Company is not a Nidhi Company and hence reporting under clause {xii] of the Order is not applicable.

wil.  In our opéinion, the Company is in compliance with Section 177 and 1RE of the Companies Act, where
applicable, for all transactions with the related parties and the details of related party transictions have boon
disclased in the financial statements etc. as required by the applicable accou ntg standards.

Wiv. I our apinion, though the Company & naot required to have an internal audit system under section 138 of the
Companies Act, 2013. Hence, reporting under this dause is not appliable,

. In our apinion during the year the Company has not entered inte any man-cash transactions with any of its
directors or persons connected with such directors and hence provisions of section 192 of the Companies Act,
2013 are nat applicable to the Company.

avl.  The Company is not required to be registered under section 45-1a of the Reserve Bank of india Act, 1934
Hence, reporting under clause (xvi) (a), {b), () & (d) of the Order is not applicabie.

wvil.  The Company has not incurred cash lasses during the financial year covered by our audit and the immadiataly
preceding financial yaar,

weiii.  There is no resignation of the statutory auditors of the Company during the year,

®ii.  Onthe basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial Kabilities, other information accompanying the financial statements and our knowledge of the Board
of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to balieve that any matenal uncertainty exlsts
as on the date of the audit report indicating that Company is not capabie of meeting its labilities esisting at the
date of balance shest as and when they fall due within a period of one year from the balance sheet dats. We,
howewver, state that this is not an assurance as to the future viability of the Company, We further state that our
i based on the facts up to the date of the audit reparl snd we nelther give any guaraniee nor any
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assurance that all fabifities falling due within a period of one year from the balance sheet date. wil get
discharged by the Company as and when they fall due.

The Company was not having net worth of rupees five hundred crore or more, of burnover of fupees one
thousand crore or more or a net profit of rupees five crore or more during the immediately preceding financial
year and hence, provisions of Section 135 of the Act are nol applicable to the Campany during the year,
Accordingly, reporting under clause 3{xx) of the Order is not applicable for the year

For Mahendra M, Shah & Ca.
Chartered Accoumtan

Membership No. 0457048
UDIN; 250457 06BNMUAMHFASAT
Date: May 01, 2025

Place: Ahmedabad
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Deep Onshore Drilling Services Private Limiled
CiIN : U11200GJ2016PTCOT2785
Notes forming part of standalone financial stalements for the year ended 3151 March, 2025

2,

2.1

Corporate information

Deep Onshare Drilling Services Private Limited (the "Company®) iz & private limited company domiciled in India
having its registered office situated at 14 Ground Floor Abhishree Corporate Park Opp. Iskon Bopal Road Vill-
Vejalpur Ahmedabad Gujarat 3B0058. The Company was incorporated on 18™ July, 2016, under the provisions of
the Companies Act, 2013 applicable In India, Deep Onshare Drilling Services Private Limited is incorporated to carry
on business to provide latest equipment like Air Compressor, Gas Compressar, rigs and other equipment, efficient
services like operation and maintenance, man power deployment and execution of turmkey projects related to oil
gas sector gn charter hire basis, cartages and haulage contractors, garage proprietors, owners, charterers, and
lessors of road vehicles of every vehicles of avery description and to act as carriers of goods by road, rail, water, air
cartage contractors, forwarding, commission agents, custom agents, wharfingers, cargo superintendents,
warehouseman, store-keeper and job-masters and generally to carry on the business of the cammaon carriers in
respect af oil & gas services. To carry on the business of conventional and unconventional oil and/or gas and/or
CBM andfor shale andfor hydrocarbons comprising of any or all of exploration, production, development,
marketing. operations and to carry on business of providing and operating ships, vessels, rigs, structures,
equipment and personnel required for on shore and off shore drilling, oil/gas/CBM/hydrocarbons field services
such as mud engineering, mud logging, cemanting, hydro-fracturing, work-over, testing, wire line logging
inspection, repairs and reconditioning of tubular, oil/gas exploration, production, development, storing and
handling of oil for oil and natural gas industry In India or in any part of the world individually or as joint venture
with Indian ar International collaboration both technical and financial and trading of natural gas.

Summary of material accounting policies

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards {Ind
AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, (as amended from time to time) and
presentation requirements of Division I of Schedule 11l to the Companies Act, 2013

These financial statements have been prepared on 2 historical cost convention basis, except for the following:

» Certain financial assets and labilities that are measured al fair value [refer accounting policy regarding financial
instruments).

= [Defined benefit plans assets measured at fair value.

# [eriwative financial instruments

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. The financial statements are presented in Indian Rupees ['INR’) and all values are
rounded to the nearest Lakhs (INR 00,000} except when otherwise indicated.

Summary of Material accounting policies

Current versus non-current classification
FIFM REG
An asset is treated as current when it is: ooplanadebded |
(i} Expected to be realized or intended to be sold or consumed in normal operating oycle; or

(i) Held primarily for the purpose of trading; or
(I} Expacted to be realized within twelve months after the reporting period; or
() Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve

months after the reporting period.

+ 1 AMKELARAD




Deep Onshore Drilling Services Private Limited
CIN : U11200GJ2014FTCOP2985
Notes forming par of standalone financiaol statements for the year ended 3131 March, 2025

bj

€}

All other assets are classified as non-current

A liability is treated as current when it is:

(i} Expected to be settled in normal operating oycle; ar

{il) Held primarily for the purpose of trading; or

{iii} Due to be settled within twelve months after the reporting period; or

{iv} There i no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other habilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and
cash equivalents, The Company has identified twelve months as its operating cycle.

Foreign currencies

The Company financial statements are presented in Indian Rupees. The Company determines the functional
currency and items included in the financial statements are measured using that functional currency.

Transactions and balances

Transactiens in foreign currencies are initially recorded by the Company at their respective functional currency spot
rates at the date the transaction first qualifies for recognition.

Manetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot
rates of exchange a1 the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.

Mon-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign
currency are translated using the exchange rates at the date when the fair value |s determined. The gain or loss
arsing on translation of non-monetary items measured at falr value is treated in line with the recognition of the
gain or loss on the change in fair value of the item {l.e., translation differences on items whose fair value gain or
boss-is recognised in OCI or profit or loss are also recognised in OO or profit or loss, respectively).

In determining the spot exchange rate to use on initial recognition of the related asset, expense or income for part
of it} on the derecognitian of a non-monetary asset or nan-manetary liability relating to advance consideration, the
date of the transaction is the date on which the Company initially recognises the non-monetary asset or non-
monetary liability arising fram the advance consideration. If there are multiple payments or recelpts in advance,
the Company determines the transaction date for each payment or receipt of advance consideration.

Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at sach balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a lability in an ordess
between market participants at the measurement date, The falr value measurement is based on
that the transaction to sell the asset or transfer the liability takes place either:
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b Inthe principal market for the asset or lisbility, or
b Inthe absence of a principal market, in the maost ad vantageous market for the asset or liabifity

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability Is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest,

A fair value measurement of a non-financial asset takes into account a8 market participant’s ability to generate
eronomic benefits by wsing the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are

available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs,

All assers and liabilities for which fair value is measured or disclosed in the fnancial statements are categorised

within the fair value hierarchy, described as follows, based on the lowest level input that s significant to the Tair

value measurement as a whole:

¥ Level 1l — Quoted (unadjusted) market prices in active markets for identical assets or liabifities

¥ Level 2 — Valuation technigues for which the lowest lavel input that is significant to the fair value measurement
is directly or indirectly observable

b Level 3 — Valuation techniques for which the lowest level input that ks significant to the fair value measurement
i unohservable

For assets and liabifities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation [based
on the lowest level input that is significant to the fair value measurement as 3 whele] at the end of each reporting
period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis

of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explalned
abowe,

Fair-value related disclosures for financial instruments and non-financial assets that are measured at fair value are
disclosed in the relevant notes,

Revenue from contract with customer

Revenise from contracts with custamers is recognised when control of the goods or services are transferred 1o the
customer at an amount that reflects the consideration to which the Company expects ta be entitied in axchange for
those goods or services. The Company has generally concluded that it is the principal in its revenue arrangements,
because it typically controls the goods or services before transferring them to the customer,

Sale of products/ Service
Revenue from sale of products is recognised at the point in time when control of the asset is transferces
customer. Amounts disclosed as revenue are net of returns and allowances, trade discounts a
Company collects Goods & Service Tax (GST) on behalf of the gavernment and therefore, these
benefits flowing to the Company. Hence, these are excluded from the revenue.

%]

BN
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Variable consideration includes trade discounts, volume rebates and incentives, etc. The Company estimates the
variable consideration with respect to above based on an analysis of accumulated historical experience. The
Company adjusts estimate of revenue at the earlier of when the most likely amount of consideration we expect to
recelve changes or when the consideration becomes fixed

Interest Income

Other revenue streams interest Income For all debt instruments measured at amortised cost, interest income is
recorded using the Effective Interest Rate {EIR). EIR is the rate that exactly discounts the estimated future cash
receipts over the expected life of the financial instrument or 3 sharter pericd, where appropriate, to the gross
carrying amount of the financial ssset. When calcufating the effective interest rate, the Company estimates the
expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,

extension, call and similar options) but does not consider the expected creditl losses. Interest income is included in
“other income” in the Statement of Profit and Loss.

Interest income on fixed deposits Is recognised on a time proportion basis taking into account the amount

outstanding and the applicable interest rate. interest income Is included under the head “sther income” in the
Statement of Profit and Loss,

Dividend income

Dividend on financial assets is recognised when the Company's right 1o receive the dividends is established, it is
probable that the economic benefits associated with the dividend will flow 1o the entity, the dividend does not
represent @ recovery of part of cost of the investment and the amount of dividend can be measured reliably,

Contract balances

Contract assets

A contract asset is initially recognised for revenue earned from sale of Boods or services. Upon acceptance by the
customer, the amount recognised as contract assets is reclassified to trade recelvables.

Contract assets are subject to impairment assessment. Refer 1o accounting policles an impairment of financial
assels in section - Financial instruments - initial recognition and subsequent measurement,

Trade receivables

A trade receivable is recognised if the amount of consideration is unconditional {i.e., only the passage of time (s
required before payment of the consideration is due). Refer to accounting policies of financial assets in section -
Financial instruments - initial recagnition and subseguent measurement.

Contract liabilities

A contract liability is recognised if a payment s received or a payment is due (whichever i earlier) from a customer
before the Company transfers the related goods or services. Contract liabilities are recognised as revenus when the
Company performs under the contract i.e., transfers control of the related goods or services to the customer).

Taxes

Current Tax

Current income tax assets and lizbilities are measured at the amount expected to be recovered
taxation authorities. The tax rates and tax laws used to compute the amount are thosa 13
substantively enacted, at the reporting date in the countries where the Company operates antl
IMCOme,




Deep Onshore Drllling Services Private Limited
CiIN ; U11200GJ2014PTCO92985
Notes lorming part of standalone finoncial statements for the year ended 313! March, 2025

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Current tax itams are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and considers whether it
is probable that a taxation authority will accept an uncertain tax treatment. The Company shall reflect the effect of
uncertainty for each uncertain tax treatment by using either most likely method or expected value method,
depending on which method predicts better resolution of the treatment.

Deferred Tax
Deferred tax is provided using the balance sheet approach on temporary differences between the tax bases of
assets and labilities and their carrying amounts in the financial statemeants at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit
will be avaifable against which the deductible temporary differences, and the carry forward of unused tax credits
and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficiant taxable profit will be available to allow all or part of the deferred tax asset to be
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognisad (o the extent
that it has become probable that future taxable profits will allow the deferred tax asset ta be recovered.

Deferred tax assets and liahilities are measured at the tax rates that are expected to apply in the year when the
asset is realised, or the liability is settled, based on tax rates [and fax laws) that have been enacted or substantively
enacted at the reporting date

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss {mither in ather
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction
either in QCl or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legatly enforceable right to
set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to
income taxes levied by the same taxation authority.

fl Property, plant and equipment (PPE)

Capital work in progress is stated at cost, net of accumulated impalrment loss, if any. Plant and equipment are
stated at cost, net of accumulated depreciation and accumulated impalrment losses, if any. Such cost includes the
cost of replacing part of the plant and equipment and barrowing costs far long-term construction projects if the
recognition critéria are met. When significant parts of plant and equipment are required 1o be replaced at intervals,
the Company depreciates them separately based on their specific useful lives. Likewise, when a major inspection is
perfarmed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognised in profit or loss a3 incurred,
Depreciation is calculated on a Straight Line Method (SLM] over the sstimated useful lives of assets

The Company has based on a technical review and re-ascessment by the management, decid ‘tbiﬂm{ﬁ; \
existing useful life for certain asset blocks which is lower as against the useful life recommend H.E!'lﬂll.ﬂ’é"n f.'l',iEH
the Companies Act, 2013, since the Company believes that the estimates followed are reasonable @ At
considerad current usage of such assets.
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An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal
or when no future economic benefits are expected from Its use or disposal. Any gain or loss arising on
derecognition of the asset (calculated as the difference between the nat disposal proceeds and the carrying
amount of the asset] is included in the statement of profit and loss when the assat is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.

Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that Recessaridy
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the
asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest
and other costs that an entity incurs in connection with the borrewing of funds. Borrowing cost also includes
exchange differences to the extent regarded as an adjustment to the borrowing costs.

Inventories
Inventories are stated at lower of cost and net realisable value.

Costs incurred in bringing each product to its present location and condition are atcounted for as follows
= Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. Cost is determined on weighted average hasis,

= Finished goods and wark in progress. cost includes cost of direct materials and labour and a proportion of
manufacturing overheads (1o the extent apportioned based on the stage of completion) based on the
normal operating capacity but excluding borrowing costs. Cost is determined on weighted average basis.

# Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition, Cost is determined on FIFO basis,

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs
necessary to make the sale.

Impairment of non-financial assets

The Company assesses at each reporting date, whether there is an Indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's
recoverable amount. An asset's recoverable amount is the higher af an asset's or Cash-Generating Unit's (CGU) net
selling price and its value in use. The recoverable amount is determined for an individual asset, unless the asset
does not generate cash inflows that are kargely independent of those from other assets or Eroups of assets, When
the carrying amount of an asset or CGU exceeds its recaverable amount, the assel is considered impaired and is
writtén down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are taken into accou
transactions can be |dentified, an appropriate valuation model is used These calculations ar
valuation multiples, quoted share prices for pu blicky traded companies or ather available fairva

=
b F by
-
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Impairment losses, including impairment on inventories, are recognised in the Statement of Profit and Loss, except

for properties previously revalued with the revaluation surplus, If any, taken to OCI, For such properties, the
impairment is recognised in OCI up to the amount of any previous revaluation surphus,

The impairment assessment for all assets is made at each reporting date to determine whether there |5 an
tndicaticn that previcusly recognised impairment losses no longer exist or have decreased. If such indication exists,
the Company estimates the asset's or CGU's recoverable amount, A previously recognised impairment loss is
reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount
since the last impairment loss was recognised. The reversal is limited so that the ca rrying amount of the asset does
not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss bean recognised for the asset in prior years. Such reversal is recognised in the
Statement of Profit and Loss.

I} Provisions, contingent liabilities and contingent assets
Provisions

A provision is recognised when the Company has a present obligation (legal or constructive} as a result of past
event, it is probable that an outflow of resources embodying economic benefits will be required to seitle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some
or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised
as a separate asset. but only when the reimbursement I virtually certain. The expense relating to a provision is
presented in the Statement of Profit and Loss net of any reimbursement. if the effect of the time value of mongy is
matefial, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to

the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Contingent Habilities

A contingent liability s a possible obligation that arises from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of ane or mare uncertain future events not wholly within the
control of the enterprise. Contingent liabilities are disclosed by way of note to the financial statements.

Contingent Assets
A contingent asset is a possible asset that arises from past events the existence of which will be confirmed anly by

the occurrence er non-occurrence of one or more uncertain future events not wholly within the control of the
enterprise.

Contingent assets are neither recognised nor disclosed in the financial statements

k] Retirement and other employee benefits
Provident fund
Retirement benefit in the form of Provident Fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognises contribution
payable to the provident scheme as an expenditure, when an employee renders the related service. If the
contribution payable to the scheme for service received before the Balance Shest date excesds the contribution
already paid, the deficit payable to the scheme is recognised as a liability after deducting the mntrly_it.'ugn already
paid. If the contribution already paid exceeds the contribution due for services received hefore this Balance: Sheet, \
date, then excess is recognised as an asset ta the extent that the pre-payment will laad 1o, for exa _'qi;;'n‘réﬂ@éﬂnn'! _'.' |
in future payment or a cash refund. - . '
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I

Short-term employee benefits

The undiscounted amount of shart-term employee benefits expected to be paid In exchange for the services
rendered by employees are recognised on an undiscounted accrual basis during the year when the employees
render the services. These benefits include performance incentive and compensated absences which are expected
10 occur within twelve months after the end of the period in which the employee renders the related services,

Long-term employee benefits

Other lfong term employee benefits comprise of compensated absences/leaves. Provision for Compensated
Absences and its classifications between current and non-current llabilities are based on independent actuarial
valuation. The actuarial valuation is done as per the projected unit credit method,

Financial instruments
A financial instrument is any contract that gives rise 1o a financial asset of ene entity and a financial lability or
equity instrument of another entity.

Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through
other comprehensive income [(OC1), and fair value throwgh profit or lass,

The classification of financial assets at-initial recognition depends on the financial asset’s contractual cash flow
characteristics and the company's business model for managing them, With the exception of trade receivables that
da not contain a significant financing component or for which the Company has applied the practical expedient, the
Company initlally measures a financial asset at its fair value plus, in the case of a financial asset not at fair value
through profit or loss, transaction costs: Trade receivables that do not contain a significant financing component or
for which the Company has applied the practical expedient are measured at the transaction price determined
under Ind AS 115, Refer to the accounting palicies in section “Revenue from contracks with customer”

tn arder for a financial asset 1o be classified and measured at amaortised cost or fair value through OCL, it needs to
give rise to cash flows that are ‘solely payments of principal and interest {5PPI)" on the principal amount
outstanding. This assessment is referred to as the SPPI tast and is performed at an instrument level Financial assets

with cash flows that are not SPPI are classified and measured at fair value through profit or loss, Irrespective of the
business model.

The Company's business model for managing financial assets refers to how it manages its financial assets in order
to generate cash flows. The business model determines whether cash flaws will result from coliecting contractual
cash flows, selling the financial assets, or bath. Financlal assets classified and measured at amortised cost are held
within & business made! with the objective to hold financial assets in order to collect contractizal cash flows while
financial assets classified and measured at fair value through QCI are held within a business model with the
objective of both holding to collect contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or
canvention in the marketplace (regular way trades) are recognized on the trade date, i.e, 1 at the
Company commits to purchase or sell the asset.

Subsequient measuremant
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Far purposes of subsequent measurement, financial assets are classified in four categories:

b financial assets at amortised cost

b financial assets at fair value through other comprehensive income (FVTOCI) with recycling of cumulative gains
and losses

¥ financial assets designated at fair value through ©C) with no recycling of cumulative galns and losses upon
derecognition {equity instruments)

b financial assets at fair value through profit or loss

Financial assets at amortised cost
Financial assets is measured at the amortised cost if both the follewing conditions are met;

a] The asset is held within a business model whosa objective is to hold sssets for collecting contractual cash
flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and Interest (SPPI) an the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cout using the Effective Interest Rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisitien and fees or costs that are an integrai part
of the EIR. The EIR amortisation is included n other income in the Statement of Profit and Loss. The losses arising
from impairment are recognised in the Statement of Profit and Loss. This category generally applies to trade
receivables, security deposits and other receivables.

Financial assets at fair value through other comprehensive income {FvTOCI)
A "financial asset’ is classified as at the FVTOC! if both of the following criteria are met:

) The objective of the business model is achieved both by collecting contractual cash flows and seliing the
financial assets, and

bj The asset's contractual cash flows represent Solely Payments of Principal and nterest,

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at
fair value. For debt instruments, at fair value through other comprehensive income [OCH, interest income, fareign
exchange revaluation and impairment losses or reversals are recognised in the profit or loss and computed in the
same manner as for financial assets measured at amartised cost. The remaining fair value changes are recognised
in OCL. Upon derecognition, the cumulative fair value changes recognised in OCI is reclassified from the BQUItY to
profit or ko

The Company’s debt instruments at fair value through OCI includes Investments in guoted debt instruments
included under other non-current financial assets.

Financial assets designated at fair value through 0C {equity instruments)

Upon initial recognitian, the Company can elect to classify irrevocably its equity investments as equity instrumants
designated at fair value through OCI when they meet the definition of equity under Ind AS inancial
Instruments: Presentation and are not held for trading. The classification is determined on a
instrument basis. Equity instruments which are held for trading and contingent consideratio
acquirer in a business combination to which Ind AS103 applies are classified as at EVTPL
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Gains and losses on these financial assets are never recycled te profit or loss, Dividends are recognised as other
income in the statement of profit and loss when the right of payment has been established, except when the
Company benefits from such proceeds as a recovery of part of the cost of the financial asset, in which case, such

gains are recorded in OCI. Equity instruments designated at fair value through GCI are not subject to impairment
ASEBRSEMEnT,

The Company elected to classify irrevacably its non-listed equity investments under this category.
Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are carried in the balance sheet at falr value with net changes in
fair value recognised in the statement of profit and loss.

This category includes derivative instruments and listed equity investments which the Company had nat irrevacably
elected to classify at fair value through OCI. Dividends on listed equity investments are recognised in the statement
of profit and loss when the right of payment has been established.

Derecognitian

A financial asset (or, where applicable, a part of a financlal asset or part of a group of similar financial assets) Is
primarily derecognised (i.e. removed from the Company’s balance sheet) when:

¥ The rights to receive cash flows from the asset have expired, or

¥ The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full withaut material delay to a third party under a ‘pass-through’ arrangement; and
either (a} the Company has transferred substantially all the risks and rewards of the asset, ar (b} the Company has

neither transferred nor retained substantially all the risks and rewards of the asset. but has transferred cantrol of
the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has
neither transferred nor retained substantially all of the risks and rewards of the asset, nar transferred control of the
assel, the Company continues to recognise the transferred asset to the extent of the Company's continuing
involvement. In that case, the Company also recognises an associated liability, The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of & guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company could be
required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL] model for measuremeant and
recognition of impairment loss on the following financial assets and credit risk exposure:

a) financial assets that are debt instruments, and are measured at amortised cost €.§., loans, debt securities,
depaosits, and bank balance

b Trade recevabies,

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade ,:fﬂﬁ‘?%"‘
do not contain a significant financing component. The application of simplified approach doe : '
Company to track changes in credit risk. Rather, it recognises impairment loss allowance based
each reporting date, right from its initial recognition. The Company uses a provision
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impairment loss allowance on the portfalio of trade receivables. The provision matrix is based on its historically
observed default rates over the expected Iife of the trade recevable and is adjusted for forward looking estimates,

At every reporting date, historical obterved default rates are updated and changes in the forward- looking
estimates are analysed,

Financial Habilities
Initial recognition and measurement

Financial kabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
Appropriate,

All financial Rabilities are recognised initially at fair value and, in the case of payables, net of directly attributable
transaction costs

The Company's financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts and derivative financial instruments.

Subseguent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:

¥ Financial liabilities at fair value through profit or loss
¥ Financial liabilities at amortised cost {loans and borrowings)

Financial liabilities at fair value through profit or loss

Financial liabilivies at fair value through profit or loss include financial liabilities held for trading and financial
liabilitles designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading If they are incurred for the purpose of repurchasing in the near
term. This category also includes derivative financial instruments entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind AS 109, Separated embedded
derivatives are also classified as hald for trading unless they are designated as effective hedging nstruments.

Gains of losses on Habilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at
the initial date of recognition, and enly if the criteria in Ind AS 109 are satisfied. For liabilities designated as FYTPL,
fair value gains/ losses attributable to changes in own credit risk are recognized in OCI, These gains/ losses are not
subsequently transferred to Profit and Loss. However, the Company may transfer the cumulative gain or loss within
equity, All other changes in fair value of such liability are recognised in the statement of profit and loss. The
Company has not designated any financial liability as at fair value through profit or loss.

Financial liabilities at amortised cost {Loans and borrowings)

After initial recognition, interest-bea ring loans and borrowings are subsequently measured at amortised cost Using
the EIR method. Gains and losses are recognised in profit or loss when the labilities are derecognised as well as
threwugh the EIR amortisation process,

Amartised cost is calculated by taking into account any discount or premium on acquisition and
are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement
This category generally applies ta borrowings.
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Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelied or Expires.
When an existing financial Hability is replaced by another from the same lender on substantially different terms, ar
the terms of an existing liability are substantially modified, such an exchange or maodification s treated as the
derecognition of the original liability and the recognition of a new fiability. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

Reclassification of financial assets

The Company determines classification of financial assets and lizbilites on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial liabilitles. For
financial assets which are debt instruments, a reclassification is made only if there is a change in the business
model for managing those assets. Changes to the business model are expected to be infrequent. The Company's
senior management determines change in the business model as a result of external or internal changes which are
significant to the Company’s operations. Such changes are evident 1o external parties. A change n the business
model occurs when the Company either begins or ceases to perfarm an acthvity that is significant to its operations,
if the Company reclassifies financial assets, it applies the reciassification prospectively from the reclassification date
which is the first day of the immediately next reporting period following the change in business model, The
Company does not restate any previously recognised gains, losses {including impairment gains or losses] or
Interest,

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reporied in the Balance Sheet if there is a
currently enforceable legal right to offset the recognized amounts and there is an intention 1o settle on a net basis,
to realize the assets and settle the liabilities simultaneously,

Derivative financial instrumeants

The Company uses derivative financial instruments such as foreign currency forward contracts and option Currency
contracts to hedge its foreign currency risks arising from highly probable forecast transactions. The counterparty
for these contracts is generally a bank.

Derivatives not designated as hedging instruments
This category has derlvative assets or liabilities which are not designated as hedges.

Although the Company believes that these derivatives constitute hedges from an ecanomic perspective, they may
not qualify for hedge accounting under ind AS 109, Any derivative that [s either not designated a hedge, or is so
designated but is ineffective, is recognized on balance sheet and measured initially at fair value. Subsequent to
initial recognition, derivatives are re-measured at fair value, with changes in fair value being recognized in the
statement of profit and loss. Derivatives are carried as financial assets when the fair value is positive and as
financial liabilities when the fair value is negative.

Cash & Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and an hand and thort-term depaosits with an
original maturity of three months or less, that are readily convertible to 3 known amount of cash an
insignificant risk of changes in value
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For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term depasits,

as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company's cash
management,

Earnings per share

Basic earnings per share s calculated by dividing the net profit or loss attributable to equity hoiders of the
Company by the weighted average number of equity shares outstanding during the period. The weighted average
number of equity shares outstanding during the period s adjusted for events such as bonus issue, bonus element in

a rights issue, thal have changed the number of equity shares outstanding, without a corresponding change in
FESOUrCES,

For the purpese of calculating diluted earnings per share, the net profit or less for the period attributable to equity
shareholders of the Company and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

Dividend
The Company recognises a liability to pay dividend to equity holders of the parent when the distribution is
authorised, and the distribution is no longer at the discretion of the Com pany. As per the corporate laws in India, a

distribution is authorised when it is approved by the shareholders. A correspanding amaount is recognised directly
I eguity.

Investment in subsidiaries, joint ventures and associates

Equity investments in subsidiaries, joint ventures and associates are shown at cost less impairment, I any. The
Company tests these investments for impairment in accordance with the policy applicable to "impairment of
non-financial assets”. Where the carrying amocunt of an investment or CGU to which the investment relates i
greater than its estimated recoverable amount, It is written down immediately to its recoverable amount and
the difference is recognized in the Statement of Profit and Loss.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company accounting policies, the management of the Company is required to make
judgements, estimates and assumptions about the carrying amounts of assets and fiabilitles that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period or in the period of
the revision and future periods if the revision affects both current and future perinds.

The following are the areas of estimation uncertainty and critical judgements that the management has made in
the process of applying the Company's accounting policles and that have the most significant effect on the amounts
recognised in the financial statements:

Useful lives of Intangible assets

The intangible assets are amortised over the estimated useful life. The estimated useful life and amortisation

method are reviewed at the end of each reporting pericd, with the effect of any changes ._:'-E._-.
accounted for on a prospective basis. PR

il i E dl REL: .|| ..
Useful lives of depreciable tangible assets l\ [0, 1057TEw ]S |
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Management reviews the useful fives of depreciable assets at each reporting date. As at March 31, 2024
management assessed that the useful lives represent the expected utility of the assets to the Campany,

Impairment of non-financial assets

Impairment exists when the carrying valee of an asset or cash Eenerating wnit exceeds its recoverable amount,
which is the higher of its fair value less costs of disposal and its value in use. The falr value less costs of disposal
calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar assets
or observable market prices less incrememtal costs for disposing of the asset. The value in use calculation is based
on a DCF model. The cash flows are derived from the budget for determined period and do not include
restructuring activities that the Company is not yet committed to or significant future investments that will
enhance the asset's performance of the CGU being tested. The recoverable amount is sensitive to the discount rate
used for the DCF model as well as the expected future cash-inflows, the growth rate used for extrapolation
purposes and the impact of general economic enviranment (including competitors).

3. Regulatory Updates -

Ministry of Corporate Affairs notified new standards or amendment to existing standards under Companies
(Indian Accounting Standards) Rules as issued from time o time

The Company applied following amendments for the first-time during the current year which are effective from
April 1, 2024:

Amendments to ind 45 116 =

Lease Nability in a sale and leaseback. The amendments require an entity to recognise lease liability including
variable lease payments which are not linked to index or a rate in a way it does not result into gain on Right of
use asset it retaing

Introduction of Ind AS 117

MCA notified ind AS 117, @ comprehensive standard that prescribe, recognition, measurement and disclosure
requirements, to avold diversities in practice for accounting insurance contracts and it applies to all companies
I.e., to all "insurance contracts” regardless of the issusr. However, Ind AS 117 is not applicable to the entities
which are insurance companies registered with IRDAI

The Company has reviewed the new pronouncements and based on its evaluation has determined that these
amendments do not have a significant impact on the Company's Financial Statements.
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Previous period Niguees hiee been regrouged, ne-clissdied and ri-arranged wherssor efvialared necessary 1o eonlirm fo the CLETETE yEary
clansication,

Additizral ilormation e required undar gare 2 ol General iRstructios of Ohssion 11 ol Seidatae 1)) f0 the Companies Ao, 3013
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incoima dufing the pear i Ui tas sasEssmens under (Be Intome Tas Aok, 1950 [Soch 2 seerch oF sy or g tiher relsvant provisiors of
Iﬁilm'flll.l:l..m'.

The Company Fus not sdvanced or foaned or investedd funds 10 any obher pemenlel pr emtityies), indading toreign anfitiey [Insermedanes
with the understeoding that the intermediary shal:

12| Gireeshy or indireczly lend or inwest in olker PRACYS of emies dentfad i dry masnar whaliosver by or-on behalf of (e Company
[Uhirmet e Beneticares) e

bk Provide sy guarantes. secermy o th ke 1o or on behall ol the Uiimate Bpralfalanesy

Suring FY 324-25, tha Compiey has nat raised say smount from s of securities. The Borrowisd Rusds. have haan i dar Fhe mpacilic
prpons forwhich the fundy werne aised.

The Cosrgany hat not tradod o Pasited in crypho outrersy ar vriual cerency during the fimanosl v,
The Company 5 in camplience with the number of laers praseribad under clauis (7] of sectmn 2 of the Companies At rewd with the
Ciimpanies {(Restriction on number of Layars] Bubes, 3017

Th Finmncisl Stutervsents lor the year endexd March 31, 5005 kase bean igproved by the Board of Birscdion - ar ther merting held on 33th
Bppd 1025

“An par our repoat of sven dMe ataced ©

For Mahendra M. Shah & Ca, Far and on behet =l

V= Wi 1067 TEW Paras Savla—— Hupesh savia
Mambership No. 045706 (| AHMEDABA m“"“m' mﬂhuuf
Placs | hhoredabad



	deep onshore drilling  - fy 24-25 - audit report.pdf
	deep onshore drilling - fy 24-25 accts..pdf

